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“I strongly recommend Pascal Blanqué’s book.”
--John Plender, Financial Times

After the warm reception of Essays in Positive Investment Management, the author has published a second,
expanded edition. It contains, in particular, discussion of the notion of liquidity as the missing element in
modern portfolio theory, together with changes in macro-financial regime as key factors for investment
strategies. Savings glut, QE glut, and secular stagnation are lasting features that bring fresh challenges.

Few people have better insight into investment management than Pascal Blanqué. In this important and
timely book, Blanqué makes a powerful claim for positive investment to avoid fanciful illusions. Blanqué
argues that the investment world contains many fairytale elements, and shows that confrontation with reality
leaves its mark on the theoretical sacred cows of established beliefs and truths.

These essays include an objective assessment of the discipline’s sacred cows; the effective dynamic of the
financial markets concerning value, liquidity, and momentum; anticipation of the return on financial assets;
and the reality of long-term investment. Blanqué demonstrates the importance of better understanding the
psychological referential of the subject and of those individuals who interact within this universe of
anticipation and imagination. Blanqué describes the role of time, duration, memory, and forgetfulness.

These essays explore ways to renew traditional approaches (allocation, indices, inefficiencies that can be
exploited, and other methods). There has never been such a need for sound management to bridge the gap
between abundant savings and unsatisfied investment requirements. We need new ways to channel
investment management for the good. We need more investment science, not less.
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From reader reviews:

Gonzalo Barnes:

Do you among people who can't read pleasurable if the sentence chained inside the straightway, hold on guys
this kind of aren't like that. This Essays in Positive Investment Management book is readable by you who
hate the straight word style. You will find the info here are arrange for enjoyable looking at experience
without leaving even decrease the knowledge that want to provide to you. The writer regarding Essays in
Positive Investment Management content conveys the idea easily to understand by a lot of people. The
printed and e-book are not different in the information but it just different by means of it. So , do you still
thinking Essays in Positive Investment Management is not loveable to be your top record reading book?

Enrique Myers:

This book untitled Essays in Positive Investment Management to be one of several books that will best seller
in this year, that's because when you read this reserve you can get a lot of benefit in it. You will easily to buy
that book in the book store or you can order it through online. The publisher of the book sells the e-book too.
It makes you quickly to read this book, since you can read this book in your Mobile phone. So there is no
reason to your account to past this guide from your list.

Brian Ramos:

Do you like reading a reserve? Confuse to looking for your chosen book? Or your book ended up being rare?
Why so many problem for the book? But any people feel that they enjoy with regard to reading. Some people
likes reading, not only science book but in addition novel and Essays in Positive Investment Management as
well as others sources were given know-how for you. After you know how the great a book, you feel want to
read more and more. Science e-book was created for teacher or maybe students especially. Those
publications are helping them to include their knowledge. In additional case, beside science publication, any
other book likes Essays in Positive Investment Management to make your spare time much more colorful.
Many types of book like this.

Melvin Smith:

A lot of guide has printed but it differs. You can get it by online on social media. You can choose the most
beneficial book for you, science, comedy, novel, or whatever by simply searching from it. It is named of
book Essays in Positive Investment Management. You can include your knowledge by it. Without departing
the printed book, it might add your knowledge and make anyone happier to read. It is most important that,
you must aware about book. It can bring you from one place to other place.
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