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This work investigates the time series properties of the unemployment rate of the Spanish regions over the
period 1976-2011. For that purpose, the authors employ the PANIC procedures of Bai and Ng (2004), which
allows to decompose the observed unemployment rate series into common factor and idiosyncratic
components. This enables the authors to identify the exact source behind the hysteretic behaviour found in
Spanish regional unemployment. Overall, the analysis with three different proxies for the excess of labour
supply renders strong support for the hysteresis hypothesis, which appears to be caused by a common
stochastic trend driving all the regional unemployment series. In the second part of the analysis the
authors try to determine the macroeconomic and institutional factors that are able to explain the time series
evolution of the common factor, and in turn help us shed light on the ultimate sources of
hysteresis. The reader shall see how the variables that the empirical analysis emphasises as relevant closely
fit into the main causes of the Spanish unemployment behaviour. Finally, some policy considerations drawn
from the results are presented.
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From reader reviews:

Teresa Dawkins:

Nowadays reading books are more than want or need but also turn into a life style. This reading habit give
you lot of advantages. Advantages you got of course the knowledge the particular information inside the
book which improve your knowledge and information. The knowledge you get based on what kind of e-book
you read, if you want attract knowledge just go with knowledge books but if you want truly feel happy read
one with theme for entertaining like comic or novel. The particular Spanish Regional Unemployment:
Disentangling the Sources of Hysteresis (SpringerBriefs in Economics) is kind of book which is giving the
reader capricious experience.

James Longo:

Reading a e-book tends to be new life style in this era globalization. With looking at you can get a lot of
information which will give you benefit in your life. Having book everyone in this world can share their
idea. Publications can also inspire a lot of people. Plenty of author can inspire their particular reader with
their story as well as their experience. Not only the storyplot that share in the textbooks. But also they write
about the knowledge about something that you need instance. How to get the good score toefl, or how to
teach your sons or daughters, there are many kinds of book which exist now. The authors in this world
always try to improve their ability in writing, they also doing some analysis before they write for their book.
One of them is this Spanish Regional Unemployment: Disentangling the Sources of Hysteresis
(SpringerBriefs in Economics).

Erick Graf:

You are able to spend your free time you just read this book this publication. This Spanish Regional
Unemployment: Disentangling the Sources of Hysteresis (SpringerBriefs in Economics) is simple to deliver
you can read it in the recreation area, in the beach, train and also soon. If you did not have much space to
bring the printed book, you can buy the particular e-book. It is make you better to read it. You can save
typically the book in your smart phone. Consequently there are a lot of benefits that you will get when one
buys this book.

Robert Rascoe:

That book can make you to feel relax. This particular book Spanish Regional Unemployment: Disentangling
the Sources of Hysteresis (SpringerBriefs in Economics) was colourful and of course has pictures on the
website. As we know that book Spanish Regional Unemployment: Disentangling the Sources of Hysteresis
(SpringerBriefs in Economics) has many kinds or category. Start from kids until adolescents. For example
Naruto or Investigation company Conan you can read and think that you are the character on there. So , not
at all of book usually are make you bored, any it offers you feel happy, fun and unwind. Try to choose the



best book for you personally and try to like reading which.
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